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1 is reserved for binding, and must not be written 2 ross.

NOTE.—This ma:

o of 100/106 Corn Exehanse Buildings Cathedral Street Manchester

in the County of Lancaster

(o:f the High
ourt en- . .
gaged in e Court engaged in the formation of -~ = = = = = = - « -.= - -
formation O{" £ wmme nzen wmmaE e fa x h MANESS Afa B B UEbEh BEERRRAERMARSHVE LIRS 4 TR PANSERS ARARE STE ety wenn

T %A person

aned in the

Articles of
Association R
as a
Director (or
Sezretary)
of”

.. JHNICHOLS & €O . . . .. ) LiMITED,

and that all the requirements of The Companies (Consolidation) Act, 1go§,
in respect of matters precedent to the registration of the said Company
and incidental thereto have been complied with. And I make this solemn
Declaration conscientiously believing the same to be true, and by virtue

of the provisions of The Statutory Declarations Act, 1835.

Declared at mznchester

in the Younty of “ancaster

2wl /4
the 225 day of 5‘/‘-% ~
e

One thousand nine hundred and tvientynine ’

before me,

Sn—t——— . - =
A Cosmissioner for Oalhs.
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. JL.E,WICHOLS & CO, . __ ..
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Pursuant to Section 112 of The Stamp Act, 1891; as
amended by Section 7 of The Finance Act, 1899; and
by Section 39 of The Finance Act, 1920.

(Sec Page 2 of this Form.)
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THE NOMINAL CAPITAL

e
:?;7 2r
OF
.. J.N.NICHOLS & ¢Q. . .. .LIMITED,
Bhath g 1s . . Forty Thousand - - - — = - - - ~.~ - .-~ - ~.... oOunds,
5
£ divided into . rorty Thousend - -. .- - - - = =.= -.-  Shares
4]
=
E
g of One Found ‘ cach.
g
-
E;.
2
= Stenature X\(\ NN
R .
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£
§ Description M’S ~
P
ED
g
~ ,
t-f. Dated the ':\.ZA) day
G
I o /
A of Pl 1929

%% This Stalemeni should be sigmd by an Officer of the Company
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COMPANY LIMITED BY SHARES.

fenovamoum of Assoriation %“mm =
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4. N. NICHOLS & CO., LIMITED.

1. The Name of the Company is “J. N. XICHOLS & CO.,
LIMITED.”

2. The Registered Office of the Company will be situate
in Furland,

3. The Objeets for which the Company is established are—

{(v*) Wo acquire and take over as a going concern and
arry on the business of » Manufactuving Chemisf,
Drug Merchant, and Esseuce Ihstiller now carried
on by Jomx Neopw Nienows 6 Britannic Works,
Ayres Road, HManchester, in the County of Lancaster,
under the style or firm of “J. N. Nwnors & Co.”
together with all or any of the real and personal
properly and assets of the proprietor of that business
uwied 1 commection therewith or belonging thereto,
awed with o view {hereto (o enter into and carry
it effeet feither with or without medifieatiy») an
Awveement which has been alveady prepared and
enovoxsed, anel s expressed to be made between
the waid Joux Nobn Nicaots of {he one part and
the above-named (ompany of the other part, a copy
whereof Las for the purpose of identification been
siwned by two of the Subseribers hereto.

coropbod oo filing by

¥ U
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REGISTERED

126 MAR 1929
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» (1) To carry on in any part of the world, cifher in
connection with the business aforesaid or as
distinet and separale businesses, the bnsiness or
husinesses of Aanufacturing Chemists, Rectifiers,
Distillers, Oil Refiners, Wholesale Druggists,
Dreysalters, Importers and Manufacturers of and
Dealers in Pharmaceunlical, Medicinal, Chemieal,
Industrial, and other Preparations and Axrticles,
Manufacturers of Tissences and Tisseniial Qils,
Perfumers, Manufacturers of Ingrediems for
Acrated, Mineral, and Avtificial Waters and other
Drinkes, Brewers, Chemists, Spice Merchants, Soap
and Cosmetic Aanufacturers, Biscuit and Cake
Manufacturers, Manufacturers of Artificial Products
for Perfumery and Flavouring and all Raw
Materials for Perfumery, Makers of and Dealers
in Pateut or Proprietary Articles of all kinds,
and of J8lecirical, Photograplical, Surgieal, and
Seientific Apparatus and Materials, and as Vendors,
Parchasers, Manufacturers and Retailers of and
Agents for Goods, Stores, Materials, and Efects
of all kinds, whether iIncluded in the above

. particular  deseriptions or mnet, and in any of
their cognate branches, and any business of any
kind auxiliary or anecillury thereto.

(¢) To acquire by purchase or otherwise any natent
or other rights for the making, using, exercising,
or vending in any part of the world of any
mventions or articles in amy way relating to or
which can Be used in  comnection with such
bizmesses aforesaid, and o sell the same or grant
heences fo any person or company to manufacture
or sell uny of such inventions or articles as
aforesaid.

() Mo adopt such means of making known the
products of the Company as may seem expedient,
and in particular by advertising in the Press, hy
aveulars, by purchase and exlibition of works of
art or interest, by publicution in books aud
peviodicals, and by granting prizes, rewards, and
donations, and to carry on and conduct prize
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and  competition schemes or any scheme or
arrangement of any kind either alone or in
conjunction with any other person, firm, or
company whereby the above businesses ov any
of them may boe promoted or developed or
whereby the Company’s products may Dbe more
extensively advertised and made known.

(¢) To print and publish, edit, buy, sell, and dispose of

books, magazines, andl every other sork of publicabion
relating to chemical, medical, surgical, and health
matters, and to acquire, purchase, register, or obtain
any interest in the copyright of any Dbook, paper,
pamphlet, composition, or treatise. -

(F} To establish and provide all kinds of conveniences

and artractions for customers and others, and in
particular veading, writing, and smoking rooms,
lockers aud safe dceposits, telephones, telegraphs,
clubs, stores, shops, lodgings, and lavatories.

(73 To carry on any other business (whether manu-

facturing or otherwise) which may seem to the
Company capable of being conveniently carried on
in connection with the above or caleculated dirvectly
or indirectly to enhance the value of or render
move profitable any of the Company’s properiy.

() To purchase or by any other means acquire any

freehold, leaseliold, or other property for any estate
or interest whatever, and any rights, priviloges, or
easements over or im respect of any property, and
any buildings, oflices, factories, mills, works, wharves,
roads, railways, (ramways, machinery, cugines,
rolling steck, plant, live and dead stock, harges,
vessels, or things, and any real or personal property
or rights whatsoever which may be necessary for,
or may be conveniently used with, or may enhance
the value of amy other property of the Company.

(/) To build, construct, maintain, alter, enlarge, pull

down, and remove or replace any Tmildings,
oflices, factories, mills, works, wharves, roads, rail-
ways, tramways, machivery, engines, walls, fences,
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banks, dams, sluices, or watercourses, and to clear
sites for the same, or to join with any person, firm,
or company in deing any of the things aforesaid,
and to work, mauage, and countrol the same or join
with others in so doing.

(7) o apply for, purchase, vr by othor means acquire

and protect, prolong, and renew, whether in the
United Kingdom or elsewhere, any patents, patent
rights, brevets d’invention, licences, protections, and
concessions which may appear likely to bo advan-
tageous or useful to the Company, and to use and
turn to account and to manufacture under o1 grant
licences or privileges in respect of the same, and
to expend money in experimenting upon and testing
and in improving or seeking to improve any patents,
inventions, o1 rights which the Company may acquire
or propose tu acquive.

() o acquire and underiake the whole or any pamt

of the Lusiness, goodwill, and nssets of any person,
firm, or company carrving on ov propesing to
carry on any of the businesses which this Company
is awthorised te carry on, and as part of the
consideration for such aequisition to undertake all
or any of the liabilities of such person, firm, or
company, or to acquire an interest in, amalgamate
with, or enler into any armngement for shaving
profits, or for co-operation, or for lmting com-
petition, or for mutual assistance with any such
person, fiem, or company, and to give or ~ceept, by
way of cwnsideration for any of the acts or things
aforesaicd or property acquired, any Shares, Deben-
teres, Debenture Stock, or securities that may be
agreed upon, and to hold and retain, or sell, mort grage,
and  deal with any shares, debentures, debonture
stoek, or scenrities so received.

() To improve, manage, cultivate, develop, exchange, let

ot lease or otimr\\ ise, morlmgo charge, sell, dispose
of, turn to account, graut 1ights and privileges
in '(-apvcl of, or othm wise deal with ail or any
part oi the property and rigits of the Company.
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(m) Mo Invest and deal with the moneys of the Company

not inmuediately required in sueh Shares or upon
such secwrifics and in sueh manper as may from
time to time he determined.

(n) To lend and advance money or give credit to such

pevsons, firms, or companics and on such terms as
may scem expedient, and in particular to customers
and others having dealings with the Company, and
to give guarantees or hecome security for any such
persons, lirms, or companies.

(o) To borrow or raise money m such manner as the

(p)

Company shall think £i, and in particular by the
issue of Debentures or ‘Debenture Stock (perpetual
or obherwise), and to secure the repayment of any
money uerrowed, raised, or owing by morigage,
charge, or lien upon the whole or any part of the
Company’s property or assets (whether present or
future), including its unealled Capital, and also by
2 similar morigage, charge, or lien to secure and
guarantee the performance by the Company of any
obligation or liability it may undertake.

To draw, make, accept, endorse, discount, execute,
and issue promissory notes, bills of exchange, bills
of lading, warrants, debeniures, and other negotiable
or transferable instiuments.

(q) To apply for, promote, and obizin any Act of

Parliament, Provisional Order, or Licence of ‘e
Board of Trade or other authority for enabling the
Company to carry any of ils objecis into eflect, or
for effecting any modification of the Company’s
constitution, or for any other purpose which may
seem expedient, and fo oppose any proceedings or
applications which may seem ecalculated direcily or
indirectly to prejudice the Company’s interests.

() To enter into any arvangnents with any Govern-

ments or awthorities (supreme, municipal, local, or
otherwise), or any corporalions, companies, or
persons that may seem conducive {o the attainment
of the Company’s objeets or any of them, and {o
olstain  from any such Government, authozity,

R R R T ey
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corporation, company, or person any charters,
contracts, deerees, rights, privileges, and concessions
which the Company way Usink desirable, and fo
carry ount, exercise, and comply with any such
charters, conlracts, deerees, rights, privileges, and
concessions, ‘

To subseribe for, lake, purchase, or otherwise acquire
and hold shares or other interesls i or securities of
any other company having objects altogether or in
part simiku {o those of this Company or carrying
on any business capable of being carried on so as
directly or indirectly to benefit this Company.

To act as agents or brokers and as trustees for
any person, {itm, or company, and to undertake and
perform sub-contracis, and ako lo act in any of the
businesses of the Company through or by means
of agents, brokers, sub-contraciors, or others.

To remunerate any person, firm, or company
rendering services to this Company, cither by cash
paymenr or by the allotment to him or them
uf Shares or securiies of the Compar v eredited
as paid up in full or in part or otlierwise as may
be thought expedicnt, -

=

To ypay all or any expenses incurred in connection
with the promotion, formation, and incorporation
of the Compary, or to coniract with any person,
firm, or company to pay the same, and to pay
commissions Lo brokers and others for underwriting,
placing, selling, or guaranteeing the subseription
of amy Shares, Dclentures, Debeniure Stock, or
seeurities of this Company.

To suppert and subscribe to any chavitable or public
object, and any institution, society, or club which
may be for the benefit of the Company or its
employés, or may be conneeted with any town or
place where the Company carvies on business; {o
give ponsions, graluities, or echarifable aid to anv
person or persous whe iy have served 1lo
Company, or to the wives, children, or othor
relatives of such persons; to make Payments

T

LA o

: ,mmw




S i)

2
.
3
]
l\‘
3

9

towards insurance ; and to form and contribute to
provident and benefit funds for the benelit of any
persons’ employed by tho Company.

(+) To promote any other company for the purpose of
acquiving the whole or any part of the Dbusiness
or property and undertaking any of the liabilities
of this Company, or of undertaking auy business
or operations which may appear likely t¢ assist ov
benefit this Company or to enhance the value of
any property or business of this Company, and to
place or gnauvantee the placing of, underwrite,
subseribe for, or otherwise acquire all or any park
of the shaves or secuvities of any such company
as aforesaid.

(5} To sell or otherwise dispose of the whole or any part
of the business or property of the Company, cither
together or in portions, for such comsideration as
the Company may think fit, and in particular for
shaves, debentures, or securities of any company
purchasing the same.

() To distribuze among the Members of the Company
in kind any property -of the Company, and in
particular any shaves, deuveniures, or sccurities of
otiwer companies belonging to this Company or of
whick this Company may have the power of disposing.

(u) e procure the Compamy lo be registered or
recognived in avy Dominion or Depensaney and
in any Foreign Country or Place.

(t5) To do all such ollier  things as may be deemed
sneidental or comducive to the attainment of the
above objeets or any of them.

It is hereby  exyrossy declired thal eaech Sub-Clanse of this
(lawe  shell he eesctrued  independently of  the  other  Sub-
Clatses  horeof, and  that nome of  the olijects mentioned in
any NheClanse sl be deemed 1o he merely subsidiary to
th; ohjects mention d In any ofher  Sub-Ulause.

1. The Liability of the Members 18 Jimited.

5 'Fhe Shave Capital of the Company is Forty Thousand
1 mpshs, fivieled into Forty Thousand Shares of One Tound cach.
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. 0L the sovirnl pasons whose  Nawmes, Addresses, and
Deseriptions are subservibed are  desirous of  being formed imto
a Company in pursuance of thiz Memorandum  of Agzoeciation,

and we respectively agree 1o take the mumber of Shaves in fthe .
Capilal of the Compauy xet opposite our vespective nawmes,

Numbor of Rhures !
tnken by .

NAMESR, ADDRESSES, AND DESCRIPTIONS OF SUBSCRIBERS. ¥
enel Bobzeribier,

5
s
A

L

i

Yoot |

Dated the 22 —day of ﬁan_&( » 1029, .‘
Witness to the above Signatpfe—
j

;

1
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“The Companies Adls, 1908 to 1917

COMPANY LiMI¥ED BY SHARES.

Autirles of Ansoctatisn

J. N. NICHOLS & CO., LIMITED.

PRELIMINARY.

1. The TRegulations contained in Table A in the Tirst
Schedule to The Companies (Cousolidation) Act, 1908 (snch
Pable being hereinafter called ©Table A ™), shall apply to the
Company save in so far as ther are excluded or varied hereby:
sax, the (lauses of Table A numbpgd 2, 3, 24, 29,
3, 77, 8L 85, 88,‘1} 1, and 114 shall

that Is te
55 to 4D, 46, 47, 63. 70, 73, T,
not apply to chis Company; but in liew thereof, and in addition
fo the remaining (lauses of Table A, the following shail he the
Regulations of the Company.

o, The Divectors shall forthwith take iuto consideration
and, if thought ht, shall, on bebalf of the Company, enter inlo
(vither with or withont modification) the Agreement referred
to in Cluse 3, Subh-Clase (o), of the Memorandnm  of
Assoeiation.  The Company is formed on the basis that the
~aiel Agresment  shall bhe entered Inmto with or without such
molifteation as aforesaid, aml no objection shall be taken {o
the sail  Agrecment, ner shall any Promoter or Director he
liable te) acconnt to the Company for any profit or benefit
« hin umncder the said Sgreement by reason of any
ommpany b <iner a Vendor 1o the

tle’l‘l\"t,‘(-l
]‘u-umnh\rc m' Director of the
(‘ompany o othorwise interested in the sakl Agreewment, or by

oqson of the purchase eonsidevation having been fixed by the
Vondor withont any independent vahation having been made,

m
\m oSS 7 X
//‘*x\
¢ ,’)\

/‘f"-ﬁ_‘\
i
‘)4-‘%\ ?

IREGISTEREL;

{28 MAR 1929
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or of the Board of Direetors mob being in the circumstances

A 3 4 ! . r
an independent Boaed; bub evory Member of the Company,
present and fafore, shall he deemed to have notice of the
provisious of the said Agreement and to have assented to all

the terms thercol.

3. "he Company may pay a commission to any person in
consideration of his subscribing or agreeing to subscribe, whether
absolutely or conditionally, for any Shares in the Company, or
pl'ocm'in;" or agrecing Lo procure subscriptions, whether absolute
or conditional, for any Shares in the Company at any rate
not exceeding Wifteen per cent. of the nominal amount of the
Shares subscribed or agreed to be subseribed, or the subseription
whereof is procured or agreed te Dbe procured.

4, The Company shall be a DPrivate Company, and
accordingly the following provisions shall have effect:—

() The Company shail not offer any of its Shares
or Debenturves to the public for subseription.

(&) The mnumber of the Members of the Company
{exclusive of persous who are in the emplovment
of the Company and of persons who, having been
forinerly in the employment of the Company, were
while in such emplorment and have continved
aiter the determination of such emplovment to be
Members of the Company) shall not at any time
exceed fifty.

{¢) The transfer of Shaves in the Company shail he
restricted im the manuer hereinafter provided.

5. The Company shall be entitled to treat the person whose
vame appeavs upon the Register in respeet of any Share as ihe
absolute owner thereof, and shall not be under any obligation io
reeagnise any tenst or cquify or equitable elaim to or partial
ieterest i auch Shave, whether or mot it ghall have express cr
other notice thercof.

SIEARE  CAPITAL AXND SHARES.

r - ' . - -
6. The ovignal Share Capifal of the Company is Forty
Thousand  Poumis, divided into Forty Thousand Shaves of One
Pound each.

Y . S P O

X e o e N

N
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,7' Subjeck to tho provisions of the Agreement referred
fo i Article 2 hereof, the Shares shall be under the consrol
of the Directors, who may allos and dispose of or grant options
over the same to snch persons, on such terms, and in such

manner as they think fit. Shares may be issued ab par ov ab
a premium.

2 h . . ;

& A Call shall be deemed to have been made at the
time when the resolution of the Dircctors authorising such
Call was passed.

0. If by the conditions of allotment any amount is payable
in vespect of any Share by instalments ab fixed times, every
such instalment shall be payable as if it were a Call duly
made by the Direclors of which due notico had been given.

10. T€ any Member fail to pay any Call or instalment of
a Call on the day appointed for payment thereof the Directors
may, at any time thereafter during such time as any part of
the ("all or instalment remains unpaid, serve a notice on him
requiring him to pay so much of the Call or inslalment as is
unpaid, tugether with interest acerued and any expenses incurred
by veason of swch nonpayment.

11. ‘The notice meutioned in the Jast preceding Axticle
liereof shall state the place at which the payment required by
such notice iz fo bee+made; amd Clause 25 of able A shall be
nmoditied accordingly. )

s

forthwith be made in the Register of Members of the Company
recording the forfeiture and the dale thereof, and so soon as the
Shates so Forfeited have been sold or otherwise disposed of an
entry shall also be made of the manmer and date of the sale or

19, When any Shares have been forfeited an entry shall

dispu~al thercef,

15. "Mhe lien conferred by Clanse 9 of Table A shail
attach to Fully paid up Shazes, and to all Shaves registered in
the mame of anmy person indebted or wunder liability to the
Cormpany, whether he shall Le the sole Registered Holder

thereof or shall be ome of several joint Illolders.
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14, An entry in the Minute Book of the Company of the
forfoiture of any Sharves, or that any Shares bave been sold to
satisfy a lien of the Company, shall be saflicient evidence, as
against all persons claiming to be entitled to such Bhares, that
the said Shares were propevly forfeited or sold; and such entry,
andl the receipt of the Company for the price of such Shares,
shall constitute a good iitle to sech Shaves, and the name of the
purchaser shall be entered in the Register as a Member of the
Company, and he shall not be bound to see to the application
of the purchase money, nor shall his title to the said Shares Le
affected by any irregulavity or invalidity in the proceedings in
reference to the forvfeitnre or sale.  Whe remedy (Gf any) of
the former Holler of sneh Shares, and of any person claiming
under or through him, shall be against the Company and in

damages only. .

15. The Divectors may at any {ime in their absolute aud]
wncontrolled diseretion refive to register any transfer of Sharves;

P s

and Clanse 20 of Table A shall be modified accordingly. J

BORROWING POWERS.

16. The Directors may raise or borrow for the purposes
of the Company’s business such sum or sums of money as they
think fit, and may secure the vepayment of or raise any such
sum or sums as ajoresaid by morigage or charge upon the whole
or any part of the properly and assels of ihe Company, present
and future, including its wncalled or unissued Capital, or by the
issue, at such price as they may think %Ht, of Bonds or Deben-
tures, either charzed upon the whole or any part of the property
and assets of the Company or nol so charged, or in such other
way as the Directors may think expedient.

17. A Register of the Tolders of the Debeniures of ile
Campany shall be kept at the Registercd Oflice of the Company,
and shall be open to the inspection of the Registered Holders
of such Debentures awl of any Member of 1he Company, subject
to sueh vestrictions ax {he Cumpany in General Meeting may
from time to time impose.  The Direciors may close such ]?egislc:r
For such period or perinds ag they may think fit, vot exceeding
in the aggregate thivty days in each year.

Y W
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GENERAL MERETINGS.

18. A General Mectiug of the Company shall be held once in
e‘ach year at sueh time and place as the Directors shall appoins.
;111 defanlt of a General leeting being so lheld a General
Meeting may be convened by any two Members in the same
manner as nearly as possible as that in which Gencral Meetings
are to be convened by the Directors. 'Mhe aforesaid General
AMeetings shall be called “Ovdivary” Meetings; all other General
Mectings shall be called * Bxtraovdinary.”

19. The accidental omission to give notice of a General
Meeting to any Member shall not invalitate the procecdings ab
such Bleeting.

20. A General Meeting may, with the written consent of all
the Members, be convened by less than soven days’ notice and in
such manner as the Members may think fit; and Clause 49
of Table A shall be modified accordingly.

2]. The quorum for the transaction of business at any

General Meeting shall be two Members personally present and

holding or represec:ting by proxy not less than one tenth of the
Share Capital of the Company for the time being issued; and
Clause 51 of Table A shall be modified accordingly.

VOTES OF MEMBERS.

29, A poll shall bhe taken whenever directed by the
Chairman or demanded by ome or more Members entitled to
vote and Tholding or representing by proxy nob less than one
tenth of the Share Capital of the Company for the time

being isswed ; and Clause 56 of Table A shall Lo modified

accordingly.
DIRECTORS.
93, Truless and until the Company in General Meeting shall

otherwise determine, the number of Directors shall be not less

than two nor more than five.
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24, The following persons shall be the first Directors of
the Company : Jony Nour Nicmois, of Britannic Works, Ayres
Road, Manchester, S.WV., Manufacturing Chemist, and Jouw
Srrwarr Sarri, of <k Joluﬂx]tnn Street, Manchestér, Chartered
Accountant. The said Jouw Noxr Nicrors shall be a Permanent
Director of the Company, and shall be entitled to hold such
office so long as le ehall live wunless he shall become
disqualified from any of the causes specified in Article 29 hereof ;
and accordingly Clauses 7S to 83 and Clause 86 of Table A
shall not apply to him.

25, Whe Dircetors shall have power at any time and from
time to time to appoint any other personm to bLe a Director of
the Cempany either to fill a casual vacamey or as an addition
to the Board, but so that the total number of Directors shail
not at any time exceed the maximum number fixed as hereinbefore
mentioned.  Any Director so appointed shall hold office only
until the next following Ordinary Gemeral Mecting, when he shall
retive, but shall be eligible for re-els ction.

26. The qualification of every Director shall be the holding
In his own right and as -sole Tiolder of Shares of the Company
to the nominal value of not less than One Hundred Pounds. A
Divector may act before nequiring his qualification, but shall
acipuize his qualification within one calendar month of being
appointed a Director,

27. A memorandum i writing signed by all the Directors
for the time being and pasted in or attached to the Minute
Book shall be as effective for all purposes as a resolution of
the Directors passed at a Meeting duly convened, leld, and
constituted,

28. The quornm of Directors for tranzacting business shall,
unless otherwise fied by the Directors, be fiwo.

DISQUALIFICATION OF DIRECTORS.
20. The office of a Director shall be vacated—

{0) If he become bankrapt or insolvent or compound
with his craditors ;

(#) If he beeome of unsound mind or be found a Junatic;

A,
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(¢} 1 he be convicted of an indictable offence;

() It he ceuse to hold i necessary Share qualification
ov do not obtain the swme within one calendar
month from the date of his appointment;

() If he absent himself from the Meetings of Directors
for a pertod of six calendar months without special
leave of absence from the other Directors;

(f) If he give the Direciors one calendar month’s notice
in writing that he resigns his office.

But any act done in good faith by a Director whose office is
vacated as aforesaid shall be valil uuless, prior to the doing of
such act, writlen notice shall have been served upon the Directors
or an entry shall have been made in the Directors’ Minute
Book stating that such Director has ceased io be a Director
of the Company. .

30. A Director may hold any office of profit under the
Company (ofher than that of Auditor) in conjunction with the
office of Director, and may enter into contracts or arrangements
or huve dealings with the Company, and shall not be disqualified
from office thereby, nor shall he be iiable to account to the Company
for any profit arising out of amy such contract, arrangement, or
dealing t0 which he is a party or in which he is interested
by reason of his being at the same time a Director of the
Company, provided that such Divector discloses to the Board
at or before the time when such contract, arrangement, or
dealing is determined upon his interest therein, or, if such
interest is subserpientlv acquived, provided that he ou the first
oceasion  possible discluses to the Board the fact that he has
acquired such interest. Any Director may vote as a Director
in regard to any contract, arrangement, or dealing in which
he is interostesl or upon any matter arising thereout.

MANAGING DIRECTOR.

31, The Directors may fron time to time entrust to and

conior unon the Managing Director or Manages all or any of
i oo .

the powers of the Directors (exeepting the power to make Calls,

forfoit Shares, borrow money, or issue Debeniures) that they
mav think Ht. Dut the exercise of all powers by the Managing
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Dircctor or Manager shall be subject to such regulations and
vestrictions as the Directors may from time to time make and
impose, andd the said powers may abt any time be withdrawn,
rovoked, or varied.

NOTICES.

32, Where a notice is sent by post it shall be deemed to
have been servod at the expiration of twenby-four hours after
16 was posted ; and Clause 110 of Table A shall be modifiad
accordingly.

33. A Member who has no registered address in the United
Kingdom, and bLas not supplied to the Company an address within
the Tnited Kingdom for the giving of notices to him, shall not
be entitled to receive any motices from the Cowmpany.

WINDING TP.

3£ Ii the Company shall be wound up the assets remaining
after payment of the debts and liabilities of the Company and
the costs of the liquidation shall Le applied: First, in repaying
to the Members the amounts paid up or credited as paid up
on the Shares held by them respectively; and the balance
(if any) shail be distributed among the Members in proportion
to the number of Shares held by them respectively: Provided
always that the provisions hercof shall be subject to the
rights of the Holders of Shares (if any) issued upon special
conditions.

3o. With the sancton of an Exiraordinary Resolution of
the Members, any part of the asscts of the Company,
including 2ny shaves in or securities of other companies, 1nay
be divided among the Members of the Company in specie, or
may he vested in trustees For the benefi of such Members, and
the liquidation of the Company may be closed and the Company
dissolved, but so that no Member shall e compelled to accept
any shares whereon there is any liability.



NAMES, ADDRESSES, AND DESCRIPTIONS OF SUBSCRIBERS.

Lot 4
Dated the 22 “tay of faneds 1929

Witness fo the above Sighatures—
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J. N. NICHOLS & CO., LIMITED S .
is this day Tncorporated t;nder the €ompanies Aets, 1908 to 1917, and that the Company is
Limited.
Given under my hand st Loneon this tnenty-eighth day of #irah One
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